Codification

Manifestation

Corporate
Decisions

Decisions Exposed
to Public Scrutiny

Decisions Determined
to be Legal/lllegal and
Ethical/Unethical

Figure 4.1. The relationship between law and ethics. (Reprinted from Henderson, Verne E. “The Ethical
Side of Enterprise.” MIT Sloan Management Review 23 [Spring 1982]: 37-47. By permission of publisher.
Copyright © 1982 by Massachusetts Institute of Technology. All rights reserved.)
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